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Garrett B Demnrtit who bM lint abo u
two miles from Ulllidftlo N J for OTcr hilt a
century li dead3 and all the nillidtlo tlllaeers
Ire talking about whit will beeom of the for-

tune holtIs uld to have aooumuUted durIng a-

lone Hf of oxeeistvA frusalltr Squire Damn
lie was eallod abut Illllsdale was I-

njjruta das th of Imoit all
the orphans executor of most of the elttos
and the coneril arbiter of all
jollo aound lie wan retarded as a kind of
age chlldron wore taught to look

ut on Intbont form of the crajrheadod tray
lCM JOd man attired In bluo overalls and 1

blue shirt with awe ash walked bareOlral
looted through tho etroots of tb llttlo vlllacel-

lflorrnod a hundred acres ot tho beat land-

In the neighborhood and was the custodian
cl deeds will and other important papers
for untutored neighbor who thoucht fapore of Squire Detnnrosta opinion of a matter
In cU ruto than of that of the Chief Justice of
nrlcrnci liesides nil this It wns generally
elIeoIl tlmt hid awnrlnhls llttloolafaail
onII framo houso there worn ernt roll offifi-

tiilloJs4s

nk noteK and that stuffed In evorr crovlce
inn1 unnumbered gold coins Bince tho
fcaulre died on boturday morning the
01i MI tha neighbors hnvo been busy trylna to
iomnuto the amount of his oavlngi

lie muni hewn had at lanat 800000 said
anoM rltlren of Hlllsdalo to a reporter yerter
An sn11i you had son him on tho streets
YOU have thought he was worth tonOiI have known him for Dili en years but
1 nevernla paw him between the first ofI May and
tlieflwtof J ovomberln mr lila unless he was

iirelootoil lie never had anything to do with
folk village In mr recollection though
thef UT tInt at one tmo ho had his flneor In

erbudy these parts He had
no women folk about the house since his wife
dIed In the Morris Plaint Insane Asylum-
tirse yeArS ago They werent mnrrel till
ibe mm 2 and he some years

Ivory time the fnulro turned out DaONelll nil man of all work was sure
tent nt hand Dan lived with the old man
mil did thlcooking find all the other womens
work hopo hell get somo of the money
that folks sar Is ftuffol away In tho old house
Abo lioldrum will net It all however Abo
you know married the Squires nlocoand 1

CUPCII
I

hes tho onlY relative he
Therell bo some tall old bidding when the

Pnulrns ofTocts are fut up for auction when
old Jim Campbell d in this neighborhood
some time ago one of the nnlghbora bought an
old clock at the sale for Co cents When ho
cot homo and opened the clock to sit It
acolne ho found sHfilu gold among the works
Jim wns ronntdornble of a miser hlmscllnd-tlo recollection that 15 Is
folks here crazy

tviulro 1emarast will be burled this morn ¬

Inc and all tho rnrroundlna country Is eocted to turn out and attend hlatuorllD-urin his last illness he was
niece Mrs Iloldrura and It Is nonernllr ox
jcotel that she and her husband will get tho
Milk of his fortune The Hniiiros death was
caused hr rhoumatlsmfrom which he has boon
a sufferer for years lor tho last year he has
foarcolr boon out of the house and Dun
USolll his man 1rldar has fulthfullr watcher
over him and attended to his wants during
till time

Tho Uiiulro Is raid to have been a firstrate
civil engineer In his rounupr days

A School Doubtful Xclcliboro Balded
Tho lint houso nt 144 Wost Twentyolfjhth

trcctWAs raided on Saturday night br De-

tecth 01 Sullivan and Lang of tho West Thir-
tieth

¬

street station and three women were ar-
rested

¬

Complaints from residents nllr by
arid from the touchers of tho public on
west Twentyeighth street had boon made
concerning tho house It wan said that tho
omon attempted to Induce the school chil-
dren

¬

passing by to enter the house and thatthey at In tho windows and enllclted men
AtJiffarpon Market Court yesterday Lydia

Dal ergo was clmraed with being the proprl
trifH of tho place and was hola in SfiUO ball
for trial on that charge The other two wo ¬

one of whom was tho proprietresss ole101were sent to the Island for two months

Who Ie Professor offnw Down There I
A doctor of this city who In a graduate of

to University of Virginia told a SUN reporter
yesterday that the finding of tho two negroes
bodies In Jersey City on Friday In a packing
roue marked Books en loute from Char
lottevtllle Vn to Burlington Vt via the
Memo Express Company could more likely
beHuountei for hy the fact that Dr William
inowles professor of anatomy at the Un-
lm lty of Irslnla Is also profeisorof anatomy
In A summer medical course at the University
Vermont In Burlington

lie toes to llurllncton every year about the
1st ot May said tho round doctor and
eiuUTers are always 1l ntrulln Vlra1nla betoe provided by tho Btto

Bleed Iolaoalnc tom a Cats DUe
Bourn Brrnunnc Fa April 23 Chief of

Police Ferdinand Frank of West Bethlehem IIB

very low us the result of a bite of a eat while
Iluylnc with It on Friday The cat bit him on
thn arm Wood poisoning set in Frank is
dfl rlnu nod tho doctors have little hopes of
uvlue his life
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Fnlth cure doe not hd-bun rity

Inlbl people prefer a pure cure and art
Coavh HaUam for caulb and

loldi All drUllIo Trial bottles 10 cnl
Joy fbr n HonBeanty ant comfort romhlnil Money lnd Ito

CANNB Gentlemen Ibis 21U Uowtr-

jITvmORenF the neat internalI remedy for riles
harmless Recllvo tl a bottle at ilnnufiU Trailo
supplied by Ilyrain Modlclno Co hoirark NJ
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The Sew aol Useful Work

LMIIUIiiiiiN IAVV HOOK
Ler ill Kliihli oil lea1I Reinsdleit ur KIery slab lu Ibo Union
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Hnlni oruis and Valuable
iniurniftt on m iiusin s MattersBy J AU CAMKll KIONE I11 I-

JAdarialedon rtnliil o32i5M lliTCiiLookrubllsberc
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Churchman
49th Year > THE EPISCOPAL WEEKLY
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23 WAM STIIEHT J
KBN TORE April 12 1BBJ II

IEB nIt mi r CLTDH niiniioE r HTONK
WM lK J7ROMO C MADEN and

THOMAS F RTAN rment
ORNTLFMG-

MRtfiirlnr
I

lo your faror of rib 2 IPiX aidI our
answer of the same dat v wond sty that vn hiSs
csrsfiillf reexAmlnrd the affiitri nr the Itjrhmoni
Terminal System incluillDr tM aiiborUnate nm
panics and ve believe that their reorganization is
practicable on A sound flnanclal huts that will be
equitable anti roee to tbr uttutnaIeaiiatacsst aU

security holders
We are prcfnrfd to art nu jorr request end will he

ready loannonnre an sirrnrmrnl tnf plunot rrortatil-
tlon and to turin n rjnJIrate tn uniUrrrlto ISO

tame as soon as the scrtral cuSseS ot rorurlllcs nf Ills
Trruilunl Cunipinr > tln PitI lr rent lionIs I ho-
per ccit lletiIp lrferr1 SlotS ncl1 CominonMock
shut ptirsnnnt IIn Tftnr Irttcr nf tfb 2 las been de
pullet with tit In emulutito itillclcnt Ic IeinuisI rate
that the holiltrs of such pcurltlc utnoniU Join In
jnur desire liSt we shall undet lobs the work of re
or <31111alloo

It innst be otidorstiril that ire np fflrin fnl an-

tliorlt lr InoudD any or the MOJtltlts f tie Tort
lust1 Cnmpiny qi deposits I In tho i tin vimi an-

nounred and hiS eirti dcoltor hr hie iennvit rue
urli aulhontr nnl his ronnl that nil the trrinsnii t

jroilnmuof he pl n Intlhrr wish ancrsmtnuon
deposited pinch shotI tifilltrrfUrinrr nllbn-

As

<

weprfsniiio that jon intl communicate roll
Irnttnt this letter tn all hohlors or IlkhuinnI Ter-

minal Mrck anl bottlet Me nnnlil f cutler Fir that
In stieS event uo shill te rrpar nn mil after
Monday April 17 114 H1 in rttl1Ol nt iur ollcr No 21I

Will ttrrcl dcpotlKif itlolnndn I Ttrmlnal ccunllr-
asaboie

>

and tu vivo our trinporarreceipts Sub stifle
n tiecoltablo Infill

Upon annnnncei lent of fie pun three temporary
receipts wilt be exchangeable for ncr reorganization
ccrtltlcatcs rounteriUnMl brtlio Mitral Trust torlu
patty which Company will ba thocuitodlini if Site

icrurltt delivered to us fur the lurpose ofttie reor-

ganization
Tears very trnly

Signed DREXEL MOUGAN It co

TO TIm noincns OF TUB

HIX rJKK CTNT TKlST KONDM-

FIVK PER TENT TRUST IIONI-
ISIurrritnrn HTOCIC-

CUUaiON hTOCIC

or TUB

Richmond 8 West Point Terminal

Railway Warehouse Company

ItrfVrrtiiat to he fhr coltc letter from
MrMri Drpxrl Morgan tlone hereby
rrcomrurnd till holder or the nhnTe Nccurl-
1lrn lo clrioalt prime with McHar llrQkel-
Xloricnn t Co Kl AVall Street Sew Turk
III oner nnd lit no event loser titan Mn > I
IHOK ln Order to iinNtiie them oTiour ro
operation und fotnal1 them to irncecil xtltli-
ht< rcorKuntzatlun with the leant poealblo-

clrln >

Hitch n rntirwc Ie In our opinion caaenllal
for the irotvttlun 01 your Intrrrt-

aVIIIjtli r ctvrnE-
oio i F 14IN-IpltLEl t11031A14-

s 1111011 JJuOSO
T c MullEN
T110SIAS F KYAN

mcmtoND AND WEST TOINT TEItUISAL HAILWAY

AND WAREIIOLSn COMIANr

Whereas The forffolnc letter to and recommenda-
tion

¬

by security holders have been laid before this
Hoard for Its Informntlon-

Itesotved That this Hoard recommends the huller
of all elapses nf securities of this company to deposit
them Immediate with Henri Drexel Morgan A Co

on the terms ant tor tbe purposes uauied lu bolt
letter

E K LYNCH W O OAKMAN

Assistant Secretary lrI n-

lS500 1000 Mortgage
Participation Certificates

issued by the

Title Guarantee and Trust Co
Payment of Principal and Interest of mortgages

guaranteed by the

Bond and Mortgage Guarantee Co
Interest 4 per cent

For taleI at all nf the offices of the two companies
55 Liberty st Now York

N E cur CiSth st and 7th av Now York
2U Court st Droo-

klrnOlERBOOJ

TRUSTCO
254 iifTit Anui rot 27111 ST

Jtrnticli 114 Viill Ht unit il > tiNMna fl-
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tami1 It thin rich ord nn exhibition ut the ortloa
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I4 Wtih5nIon M I K om t> Ilovtnnnr tlJ-lnIUnl iHHUKCit 117 lIio Uvtj Jfuuni-
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itlimu

MANHATTAN TRUST COMPANY
CORNEll Of WALL AND NASSAU KTIIKfc-

MMV VO1UC April 18 ISJI
The MANHATTAN TPUSrCoyiASV as TruIee un

dr lb morIKe train TilE fiLCUItlTV LOKIOIU
lION rialed fcv 3 1HU will receive up to noon on
alnrdsy April 21 IMit propniali for the solo to It tie

rusietof Shell per rent Hnt Morlsnjo CunoIlal1I I

Gold hauls of old TilE IJKCUUITV CUIIIOR kflOV al-
prlca < not abflro par tint scented lItters t antIman

mount mlTrlcnl to exhaust Kinklnic Fond nf 1112
too In hind at this date aa provided In ad nu rtmi-
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eIietII l eri f r coru n dm iMIi let t April 1KVJ

TIlt sot IM stem timls slut IM rlolcl Irom April
SB IfiM Ito lny 1 Ibtl lni h inrliultr-

MM4 HlNLlK Sttrelary
IltSMIiCil A irilT 1u-

ur1I1W1llIN3tflttltl 111111-
IIVIIUAV IIIIANS-

O 40 W Ut ST Mtt 5bIh Allllt 17 180S-
DlMllnMi

s

Ml 21-

A illillrnl r ItS I lls it i N i outS dollar per there
on I tin l ndI Kim k 0 thM cinpnnv Ilor lie quarter
endinc Mnr litI l IMia nil MIII IuV iStit ciarftt1 aim 0-

I nl no i iui it ii 11 Ii fIr May li Irii Tim iran far
itS ui l

Ilo i i n SitI Ii 2M nt l block and rtopta
Hay 10 nt lOiubvk A

lAsii
1

st 2fuM Hrrtnrs 4

nmri or-
HIU > CIYN I2lttllt HAIIIIOAD

Ill W tAVs-
Tl J MN RT IllllilkllV April 24 IMT-

ronpen < rf th Iliret WortvnieI ItninunfI the OlIn
rieutiril liiCrml tuutuluuulIY nt Krnkl h the Slay
IMIII Mill I11 IAil I lit Mitral Tn it Ioinptny of-
NauNiri Nnitu n711 SI > en Vomit clti on anil after
Holloa Muj 11HI1bIIInTI ItoUtI Trmurer

1 tlrctioa nutt AltCtt 15

Till lNKIN lUU JCUnAT COt
HitI nttwiM tutu truf I i i IIIOI t fn itf tlm Inlnli

Im mi uunuitx iuu ntis s In IiinlntI llnrtirulturall-
iiiMiui

I

hail nil I tin lit C I StiesI tutu It nlnai liy
Its 21i1 it iln Aim in xi tut 11Ik ° M for the
cumin f i11111 llrcciurn In tie iiitiiiiu y0nr amtfof
tie tiiiii i itll if r u Ii nl i r MINIUM im may icually-
riiiun Itclort thv ilipftin TlifriI wIo lii mil mIllU to
tie i H itmit u iiropnftitii in nui ml tic hnw 101 the
I umrmn h tin till thiioCI n h > 45 I runlinr tom tile
irnilliiiiir Hie i ini ut i tmlrmI lmitf I

I tie Iliianliit in-

rrlorfi rust the nlilmil i in lilt oh tilth nlllrtr Allil
I o 11 uilsi utuuissI its transfer bv-

nfwIll h cloil nt tie use luuieMnn Miiniiay April c

i i up t nriJ rr ii ir t i Ii e ii t Iilluming taij melt
tilt Ut atuy sIjuurtiiuiitItiaerf fOv II II CtiitlK nt-

MIIIMtA lb Secretary I

lloilon SlateS in 114-

1NIIJ soilAlu1L2ti-
lte

i jJ
Ii

annual inertlnc of IHie stirkhnMera nf Site Least
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A SUsrnlsirColneldene Btarlltsi Mr JM

ward p Itorloa of Ituckcnaiiick
For the period of about one minute on Satur-

day
¬

Mrs K 0 norton nackeninoklmaelned
she bad shot oDd killed her hutband Jtr
norton Ili a nhoUtalo clear agent in this city
but lives In Moore street Hackcntack He Is-

an eDlhualidtlo young sportsman President
of the Meadow Gun Club and proud of the
fact that Mrs Horton not only approves his
tendeno In this respect but takes a strong
personal Interest In trap shooting In fact
she has become somewhat of an export at
cracking clay dishes In tho air

Mr Horton wont home early Saturday after
noon In order to cKo Ms wife an opportunity
to praotlso at tho traps The little woman
started In to shoot nnd just as silo pulled the
trigger and shattered tho thirteenth dish on a
stralcht string her husbands head and shoul ¬

dots appeared abovo tho stone protection In
front ot the traps and lho saw blood on his
face As Mr llorton foil anti she heard no
sound sho thought he was shot flushing to
him stun found hIm unconscious with blood
streaming from n gash near the tomplo

A free application of water resuscitated the
Injured man In about flvo minutes by which
time a nclchbor In a houso noar by who wit
nnssed the occurrence vent for Dr Mdaddon
who found the patient suffering from n sevrro
scalp wound Mr llorton explained that tho
trap was sprung prematurely from some un ¬

known cause and knocked him over Mrs
horton says she will continuo her practice
when her husband Is tibia to trap for her If he
will promise to be very careful

Amttcd ftor Illtrcnllnc a Hale
Patrick Lnync a young truck driver who

Urea at 015 West Thirtyfourth street was
arrested early yesterday morning for Illtreat
jug a mule ho tree driving Iayno broke tho
handle of his heavy whip over the animals
head drawing the blood nt every blow When
arraigned In tho orkvllle 1ollco Court he
tried to make light of his offence Your
Honor ho said to Justice McMahon the
mule is a eood Catholic and didnt want to
work on Sunday The prisoner was hold for
trial In the Special Sessions

EJSIGAGml
HO8KNBAUai1VFHTttEIMKKn Iloitn

baum of New York to lassie Weithelmar of Green
point At home Sunday April 30 18113

lXEDC-
IENDrnAfIr a borllllnnf pnenmonla

James Calltndsr In the Otlh year of his age
Ilelatlvas anti friends are lnvltsd attend the funeral

services at his late residence IbG Columbia Heights
llrooklyn on Tuesday afternoon at 430 clock
Interment at convenience of he family

CONDONThe rnauiberi of SI Ion Ira Union are
requested tn meet at the late residence of our de-

parted member Ur Ua Id T Condon KIT Hast TOIh-

st on Monday April 24 1KU1 at 0X 51 loatteiil
the funeral serrlcus In a body

Authorized at special meeting of the onion beta
Eonilay forenoon I1LOII F J1AHT1X Secretary

E V MCHOLsOX Irulden-
lDOSOIIVJalbrfua Uonohna beloved wit ot

the late James Uonobue and mother Jamen Done
hue and the late Ellen hltnmoos-

Funoral from Serials residence St Henry St Tnss
day at 2 I M-

HAItBINCTONOn Sunday April 20 Jam lIar
rlson vflfe of William Ilarrniion

Relatives and friends are respectfully Invited lo att-

end the funeral from bet tale resMenc 234 South
4th st Brooklyn on Wednesday Aprllo at 2 P tt
Interment In Calvary

nVTHONOn Saturday April 22 1803 George
Unison In his 77th year

Belattvea and friends ere Invited to attend fn
nsral service from his tale residence 315 Let
84tb st on Monday evening April 24 at a oclock

IVKSAt Elizabeth J April 22 Dlanch Eo1I1I
Cnarles II lye aged 30 years

Funeral services al lb Chutcu of th Sacred Heart
Spring au ElIzabeth at 10 oclock X X Tuesday
April 55 Friends ara Invited

lZIKBNANln Jersey City on Sunday April 28
BrIdget widow Ialrlck Klernan-

Taoeral from her late rtsldenco 1 Academy iton
Tuesday April 2G at 0 oclock A U

MIILLK Ibe residence of his son Edward O

til ler 0411 Park av Cost Orange N 2 April 23-

ISlia Thomai 1orter Miller in the tOth year of bl-

are Kortnerlv of Mobil Ala
FuLersl services at the above residence en Monday

24th lust at U ocloik 1 U Southern papers
please cop-

yMeCIrAKYOn Sunday April 23 Sarah daugh-
uicr of Annie and the late Patrick VcCleary-

Belatives and friends are Invited tnattend lbs funeral
from her late residence V Clermont av Brooklyn
on Tuesday April is at 231I M-

McKIM On Ecnday morning April 23 Robert lie
Kim In the 78th year of hula age

Belatlret Dad friends of the famllr are invited to at-

tend
¬

the funeral at his late residence 131 East atth-
at on Tuesday afternoon April 25 at oclock

rACKEICIn nnxxlyn on bunday April 23 Wil-

liam
¬

Batterlee Packer sun of the late llllatn a and
Harriet L 1Acker In the 4Ntb year of his owe

Funeral services will be hold at his late residence 2
Grace court on Tuesday atlernoon April 2e at 2
clock rrlendsof tie family and members of lie
close nf 18111I Yale College are Int lied tub present

riCKHKINtiOn holiday April 23 suddenly
Robert Ihtckerng In bis 4lst year

Funeral from his lata rrsldeuce 012 West 147ta st
en Tuesday April 25 at 1 clock 1P M-

TAILONOU ivunday April 28 JHU William O

Tallon the beloved son of Jamas anti Catharine
Tallon aged 2P yinrs-

Belatltes and frIends of lIe family are respectfully
invited to attend the funeral from the residence of
his parents 14ith st and llobblns ar on Tuesday
April 26 at 2 111 thence to Hi Raymonds Ceme-
tery

¬

Mestcbeite-
rTAMA JOKrco e Tamajo nut of rastellncela

Funeral services will bo held at The Ilurllniton 10
Weal SOth st nt 3 I II ou Monde April Si 1883
falermnllrlvA-

tTJOIIEEnlerr1lnlo rest April 20 A D 1803 the
Her Illebard Henry Lodge Tight tulnlitcr tn charge

I of Grace Cbapel 218 Iliijti at Brooklyn NY
Funeral at Grace Chapel Monday April 240180-

J 11 Interment at Greenwood Ulesssd aye the
dead who tile to the Lord

TOWNhEMIOu Sunday April 23 IBMLelltla
daughter of haLo anti thus late Mary E Townssn-
daieJ 4kl years

Funeral services at St Pauls Church Glen Coy L
I on Wednesday April 2H laTO ollotk on the
arrival of tile 11 A M train from Long Island City
Member of thus Girls Friendly Society are specially
muted to a memorial celebration of holy common
Ion In the Cburcb of lbs Transfiguration N aw York
oily on eduesday morning at 8 oeloi-

kTItACVOu Sunday April IM fm3 Jams A

Tracy aged 25 ears son of Calbailno and the lati
Nicholas A Tracy

Relatives and friends ar respectfully Invited to at
Unil lbs funeral from his lute residence 410 East
lib St on Tumdny April 23 at 2 IP J-

I1VATTltHOn aturday stoning April 22 hotel
Un RDa Horace Waters In the tilst year of his
as

Relatives and friends ar Invited to attend tbe fu-

neral settlers at the Trinity Baptist Church Mib-
stI near Lexington or Wednesday morning at 11
oclock

Interment private

cvnnEtrcr UPBBnrrONIJ
At last the sacred 100000000 Treasury

sold reserve the Infringement upon which it
has been so eondentlr asisrted would be
tantamount to national bankruptcy tIM been
broken Into and for one day at least It was
not Intact by several millions The deficiency
It Is announced has been temporarily re-
paired

¬

though how and upon what terms no-
body

¬

outside of the Treasury Department U-

nblo to say That a fresh Inroad upon the
fund will soon be made Is generally expected
and at all eronts n beginning has been made
and It has been demonstrated that with 05
000000 or eo of sold In Its Treasury tho coun-
try

¬

can eo on as well as with 100000000
The superstitions reverence with which this

100000000 gold reserve has boon reffardod
the spasms of terror which the Idea of Impair
Inc It has inspired and tho purely Imaginary
grounds upon which Its claims to considera-
tion

¬

rest remind mo of tho story which the
historian Gibbon tells about the statue of the
Rod Seraphs at Alexandria Egypt This oo
10 structure bulltot plates of metal some-
thing

¬

llko our statue of Liberty on Ilodlows
Island and housed in a magnificent temple
was down to nearly tim end of the fourth cen-
tury

¬

respected and dreaded by Christians
paeans alike and It was believed that It any
violence wore done to It heaven and earth
would return to chaos At last however a few
of tho more onllshtonod Christians of the city
resolved to destroy U and after aviolent strug
ale with Its cuardlans they gained possession
of the sacred products which surrounded It
The crowd which had gathered looked on In
breathless suspense while an intrepid Chris-
tian

¬

soldier mounted a ladder and with his
battleaxo began hewing at tho Idols head
The first blow sent a ithivor through the spec-

tators
¬

and they nerved therasehos against tho
cataclysm which they thought was coming
It did not come of course and another blow
sent a piece of metal flying another blow an ¬

other piece and after a few blows more the
mob taking courage rushed In and themselves
completed the work destruction amazed and
delighted at their Immunity Irom punishment
It is to bo hoped that people In Wall street will
not hasten to destroy In llko manner what re-
mains

¬

of tho gold reserve lu tho Treasury but
they would not be struck br lightning If they
did so

A similar superstition which though Its
hold hnn boon weakened by tho exposures
which TilE SUM has made of It still possesses
ton largo extent tho publlo mind Is that re-

lating
¬

to sales for gold of Government bonds-
as a protection against tho apprehended sus-
pension

¬

of gold payments by the Treasury
TUB Bux has stood alone among tho news-
papers

¬

In this city In pointing out both that no
authority Is vested In tho Secretary of the
Treasury by any net oi Coneros to sell bonds-
for the purporo of obtaining told and that
oven If ho possessed such authority ho could
not rt present oxorclso It Tho Resumption
act of 1873 which la rolled upon by tho advo-
cates

¬

ot a bond Issue says not ono word about
gold nor about a reserve of cold It moruly
authorises hue salo of bonds for coin
nnd for coin only to the oxtont needed
to redeem the local tender notes which were
outstanding Jan 1 18j Selling bonds even
for coin so long as tho Treasury has on hand
ns It has now nearly S100000000 in gold coin
anti over SO000000 In silver coin would bo so
palpnblo a usurpation of power that it Is won-

derful
¬

how any official could seriously contem-
plate

¬

It Aa to the Treasury notes which have
been issued under tho act of July 1800 they
are expressly payable In silver at the discre-
tion

¬

of tho Secretary ot tho Treasury and ho Is
directed to coin out of tho bullion for tho pur-

chase
¬

of which they are Issued as many sliver
dollars as aro needed to pay them on presenta ¬

tionUndoubtedly
tho time will ultimately arrive

when tho continued issue of legal tondor
Treasury notes under the act of 1WMJ will hao
driven gold out of use as money in this coun ¬

try It has already had tho effect of sending
abroad some 100000000 of the metal and
the work going briskly on as wo see How
much longer It will take to complete the
result and leave us with only silver as the
basis of our currency depends upon a variety
of complicated elements the value of which It
Impossible exactly to estimate It must not
be forgotten however that every ounce of
gold that Europe takes from us helps to glut
tho market for It there and contractlne the
currency hero to hinder Its further withdrawal
The rate of Interest in tho financial centres of
Europe Is already low and the moro gold that
goes thero from this country the lower It is
likely to be Besides the addition of this gold
to tho volumo of currency In Europe tends to
raise tho prices of commodities there and
thus to check tho rxportntlons of them to this
market which under the stimulus of our
abundant paver money are now so largo It
Is not improbable that two years at least will
elapse buforo tlio 5100000000 now In the
Treasury will bo exhausted and tho sale of
bonds for replenishing it now would be as
premature as It Is unauthorized by law

Moreover tho sato of bonds for gold either
now or at some future time even It made un-
der

¬

a now act of Congress would bo only tem-
porarily

¬

effective unless It were accompanied
by a repeal of the act of July 1800 under
which our paper currency is increased at the
rate of nearly fTiOOOOOOO per annum It is a
law of llnnnce confirmed by repeated expe-
riences

¬

that redundant currency like any
other redundant commodity tends to flow
from tho localities whoro It IH redundant to
those whore It Is loss so It Is also a finan-
cial

¬

law that the more valuable currency
coos away undor thoso circumstances As wo
see non wo export gold coin and not silver
coin because tho gold is the more valuable of
the two In Ihi European market With
50000000 or 5100000000 of paper money
added to our present stock of It we should
no matter how many bonds we sold for gold
have available for export not SCo000000
or S100000000 of paper but only gold
and the gold would go leaving us only tho
paper Wo should titan to replace the
gold havo to sell moro bonds and titus wo
should go on Inflating our paper currency In-

definitely
¬

and maintaining gold payments If
we maintained thorn nt all only by tho most
strenuous efforts What adds to the difficulty
Is the fact that tho bonds Issued would housed
by our our national banks ns a basis of circu-
lation

¬

and thus to the paper money poured-
out undor the act of July 1800 would bo added
thu contributions of the banks

Another superstition from which tho coun-
try

¬

still needs to bo delivered that sus-
pension of gold payments will lead to bank-
ruptcy

¬

and ruin Currency is only a measure
of value and whether that measure be gold
dollar or a paper dollar or a sliver dollar the
value or the commodities for which it servos
as a medium of exchange remains the same
It is true that creditors having debts payable
to them in lawful money will lose and their
debtors will gain by the substitution Of dol-

lars
¬

of lufi rlor value for those now current
but this will not bankrupt thom since they
cannot be bankrupted If they havo no debts to
pay or If they have they can pay theta In tho
same kind of money that they receive Even
to debtors tho benefit of tho change from
tho present dollar to ono of Inferior value will
last only until their dents aro paid for when
they buy goods or contract fresh debts it will
be upon the now basis and tho goods or the
ProPertY which they got either for cash or upon
credit will to estimated nt their real value
and the number of dollars required In ox
changu for them will be Increased according to
it That much In enlenco will result until
business adjusts ltlf to tile now currency Is
true and tho establishment hero of a kind of
money which exists nowhere elte In the com-
mercial

¬

world will out us off from llnnnclal as-

sistance
¬

from elsewhere In times of monetary
stringency but tlmt Is a remoter result and
need not bo considered exceptas an argument
against u chango Of standard

Tile danger to which wo are realty most ex-

posed
¬

at this moment Is that some day whoa
wo least expect It tho multitude of small hold
oreollenaltomlernotes moved hy an Inoxpllo
able cause or alarmed by a meaningless event
may make a run for gold on tho Treasury and

hoard what they draw out This br senJlng
the metal to a small prsmlnm would cause A
locking up of currency and lead to rt tall In tho
prices of commodities and securities which
might ond In a panic It is all Important
therefore that the Secretary of tho Treasury
should as soon as possible announce his de-
termination

¬

to pay out gold without stint anti
by making It easy to get kill the desire for It
Arumor like that whloh wascurront last wock
that ho would refuse to give gold for tho
Treasury notes of IBM Is the most mis-
chievous

¬

that could bo put in circulation anti
It Is to bo hoped that it will not be repeated
Nevertheless nothing will prevent the sus-
pension

¬

of gold payments ultimately but n
repeal of the notvt July IttOO and though the
prospect of effecting Is not good wo should
notecase to strive for It
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iJuftioo William N Tlorp of Newark hail a
peculiar ruse last wcok A little onion went
to him nnd told him that her Iniband was a
oruorand thief and tlmt ho luau robbeil liar

father of 100 onNndnnilur hy coiiilnclilR-
lBiinturo

is
upon a piece of cionnd flam iiiil

signing a chciU for Unit nniount nlie hild
that lie tonic the innner to tlio inii trark nnd-
OKI nil but V nnd ttliu wantid to Iimo liliu

looked IIP-
lUKlloo rnpiitonc her complnlnt ansi issued

warrant fur Ilio nireHtot inlui nil rollhut
whim the nffliiri ioro tnhliic for him they
earned that ho hid BOIIO Imcl to tlio I tack ii nit
hal won llHlii lo ntniiiKd I HI inn nltli the
money nald 11111 fuihcrlnlnw SlUO nnd wn-

oruhen HI wife thiniitflt hi halo to Jilntlto-
IliJip liocslns him to lu nnthlni further In
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With HiIon Ietrova llhissatskya ashes oioo

Ii dipoeltcd In n niche In tho wall off the third
hoer of its local headiiuartorf at 144 Madison
avenue the American section of the Thflo-
Fophlinl Society went through the formul-
iiiHliiisiaf its nniiiul Convriilloti jpfterday-
nurnlni Nearly all thn eiitylivo socletieg

of tlm uoctlon which include Canada Mex-
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hulllimn Duck II Clnclnntttl said that tile
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hints unable to find work for some time slid
had been living at 3 Dowery whoa ho could
mt money to pay for ills lodging was found
hiding In sOme bushes along the Went Driv-
en Central lark near Hiutti street on Hatur
day lie told the 1trk policeman whoarreatod
him that he was tired of struggling to maie a
living and was looking for a iiulct place to
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despondent uhoemaker to thin Inland for n
month yesterday from thu Uarlooi Police
Court
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